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SIXTY-FOURTH ANNUAL REPORT—1963 


Your Directors have pleasure in presenting the annual report of the Company 
for the year ended December 31, 1963. 


INSURANCES New business put in force in 1963 amounted to 
AND $48,239,468. At December 31, 1968 the total 
ANNUITIES amount of business in force was $283,279, 615. 


In addition there were in force annuity con- 
tracts providing for total annual payments to 
annuitants of $49, 674 as well as group annuity 
contracts providing for anticipated annual pay- 
ments of $336, 075 at retirement. 


INCOME Total income for the year was $8,010,298 of 
which $5,036,312 was premium income and 
$2, 810, 886 was investment income. After de- 
ducting investment expenses the net earned 
interest rate was 5.69%. 


POLICY BENEFITS Benefits to policyholders and beneficiaries 
amounted to $3, 524, 938, comprisingdeath and 
disability claims, matured endowments, an- 
nuities, dividends and surrender values. 


ACTUARIAL RESERVE . The actuarial reserve held by the Company 
to meet the liabilities under its insurance and 
annuity contracts wasincreased by $1, 684, 106 
to $41, 278, 125. 


ASSETS The total assets of the Company increased 
duringthe yearby $2, 628, 668 to $52, 377, 474. 
Invested assets are shown at costor amortized 
value less amounts written off from time to 
time, and the aggregate value does not exceed 
the value prescribed by The Canadian and Bri- 
tish Insurance Companies Act, 1932. 


SURPLUS The unallotted general surplus was increased 
by $326,574 to $3, 957,025. 


The report of the Company's auditors Sherwood C. Walters and Company is 
appended to the balance sheet. 
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INVESTED ASSETS 


Bonds and debentures 
Government 
Municipality 
Public utility 
Other Corporation 


Stocks 
Preferred 
Common 
First mortgages on real estate 
Real estate held for the production of income 


Loans on policies 


Cash on hand and in banks 


OTHER ASSETS 


Investment income, due and accrued 
Net outstanding premiums 
Sundry 


Note: Invested assets are shown 
or amortized value, less a 


THE CONTINENTAL LIF 


BALANCE SHEET, — 


ASSETS 


$13,475, 408 
7, 832, 960 
3, 376, 229 


5,461, 923 


$ 99, 778 


2,281, 092 


: 
. \ 


$ 529,954 
222, 487 


61, 382 


at cost 
mounts 


written off from time to time, and 
the aggregate value does not ex- 
ceed the value prescribed under 


The Canadian and British 
ance Companies Act, 1932 


Approved on behalf of the Board 
Herbert Pilling - Director 


C. A. Baines - Director 
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$30, 146,520, 


2, 380, 870. 
15, 975, 346 

128,237 
2,771,248 


161, 430 


$51, 563,651 


813, 823 


$52, 377,474 


CEMBER 31, 1963 
LIABILITIES 


. 
mo te RESERVE 


oe “Actuarial reserve for insurance and 
annuity contracts 

2 
AMOUNTS ON DEPOSIT 


a Policy proceeds, dividends and 
_ other amounts 


OTHER OBLIGATIONS TO POLICYHOLDERS 
AND BENEFICIARIES 


Benefits in course of payment and provision 
for unreported death claims 
Premiums received in advance 

4 Dividends to policyholders due but unpaid 


PROVISIONS FOR DIVIDENDS TO POLICYHOLDERS 


Dividends to policyholders payable in 1964 
Other accrued profits to policyholders 
For increase in dividend scale 


OTHER LIABILITIES 


Commissions due and accrued 
_ General and investment expenses due 
and accrued 
Taxes on premiums and income 
Sundry liabilities 


STAFF PENSION AND INSURANCE FUNDS 
RETIRING ALLOWANCE AND AGENTS! PENSION FUND 


ADDITIONAL PROTECTION FOR POLICYHOLDERS 
AND BENEFICIARIES 


_ Reserve for general contingencies 

_ Investment reserve 

General surplus 

_ Capital stock paid up $ 200,000 
Shareholders’ surplus 70, 972 


CAPITAL STOCK 


$ 438,572 
20, 692 


___5, 488 


$ 544, 816 
799, 544 


350, 000 


$ 200, 000 
1, 000, 000 
3, 957, 025 


270, 972 


Authorized capital - 25,000 shares of $20.00 each 
Issued and fully paid - 10,000 shares 


$ 41, 278,125 


2,948,616 


464, 752 


1, 694, 360 


167, 987 
708,421 


87,216 


5, 427, 997 


$ 52, 377,474 


STATEMENT OF REVENUE AND GENERAL SURPLUS 


for the year ended December 31, 1963 


REVENUE 
Premiums and annuity considerations $ 5, 036,312 
Investment income (less $99, 521 expenses) 2, 810, 886 
Considerations for settlement annuities 80, 742 
Contributions and grants to staff pension and insurance funds 55, 910 
Net profit on sale of securities 24, 788 


Currency exchange 1, 660 $ 8, 010, 298 
AMOUNTS PAID OUT OR SET ASIDE 


For policyholders and beneficiaries: 


Death and disability benefits $ 1,161, 056 +f a oo 
Matured endowments and cash surrenders 1, 854, 499 

Annuities 29, 665 

Dividends (Bis SES) 

Increase in actuarial reserve 1,684, 106 $ 5,481,325 


Payments under settlement annuities and interest on 
amounts left on deposit and other interest 168, 564 


Payments from staff pension, insurance and retiring 


allowance and agents' pension funds and increase therein 95, 744 
Expenses: 
Commissions $° 372,173 
Head Office, agency and other expenses 1,393, 064 
Directors' fees 9, 058 
Premium taxes 82, 858 
Other taxes, licenses and fees 20, 520 pettsOue 
Amount written off book value of securities 24,788 7,648, 094 [ 
TRANSFERRED TO GENERAL SURPLUS $ 362,204 
General surplus, December 31, 1962 3,630, 451 
$ 3, 992, 655. 
Transferred to shareholders' surplus 35, 630 
GENERAL SURPLUS, DECEMBER 31, 1963 $ 3,957, 025 


STATEMENT OF SHAREHOLDERS’ SURPLUS 


for the year ended December 31, 1963 


SHAREHOLDERS' SURPLUS, DECEMBER 31, 1962 $ 63, 946 
Transferred from general surplus 


$ 99, 576 

Provision for taxes on income after application of tax refund $ 2,604 ; 
Dividends declared and paid in 1963 26, 000 28, 604 
SHAREHOLDERS' SURPLUS, DECEMBER 31, 19638 $ 70, 972 
Se 
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ss We have examined the balance sheet of The Continental Life a aa 
i, Insurance Company as at December 31, 1963 and the state- 
be ments of revenue, general surplus and shareholders' sur- | Phe i aed 
i plus for the year ended on that date. We have obtained all Voce iy. 
--~~—-—s' the information and explanations required. vi i i Ki p) 
| ‘Our examination included a general review of the accounting __ AY inte 

; procedures of the Company and tests were made of the ac- CAP DALY E 
counting records by the examination of supporting evidence © ay Oy 1) 

10 the: ‘extent we,considered necessary winder thércircumary Oty) (a Pe 

stances. We have accepted the certificate of the Company's ee ee ay 

Actuary as tothe amountand sufficiency of the Staff Pension 2 

; Fund, the policy reserve and certain other obligations to the ph oa N q 

fl policyholders and beneficiaries. | y . os 
% In our opinion, the above balance sheet and accompanying © PA te 
eh 4 statements of revenue, general surplus and shareholders’ _ oe eae 
surplus present fairly the financial position of The Contin- tar 5. ‘ 

Bars ental Life Insurance Company as at December 31, 1963, and i“ 
ea - the results of its operations for the year ended on that date ‘h 
pest according to the best of our information, the explanations i 3 
given to us and as shown by the books of the Company. Brg OK - é 
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SHERWOOD C, WALTERS & CO, 
Chartered Accountants. — 
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